
 

 

 

FURTHER UPDATE ON PROPOSED SPIN-OFF LISTING OF 
WHOLLY-OWNED SUBSIDIARY, ADDVALUE SOLUTIONS 

PTE. LTD., ON THE NASDAQ STOCK MARKET OR THE NEW 
YORK STOCK EXCHANGE 

 

 
The Board of Directors (each, a “Director” and collectively, the “Board”) of Addvalue 
Technologies Ltd (the “Company” or “AVT”, and together with its subsidiaries, the 
“Group”) refers to its earlier announcement dated 27 April 2026 and 14 July 2026 in 
relation to the proposed spin-off for listing on the Nasdaq Stock Market or the New York 
Stock Exchange (as the case may be) (the “Proposed Spin-off Listing”) of the Group’s 
business and commercial activities involving the Inter-Satellite Data Relay System (“IDRS”) 
currently undertaken by the Company’s wholly-owned subsidiary, Addvalue Solutions 
Pte. Ltd. (“AVS”). 
 
The Board wishes to provide further update to the shareholders of the Company 
(“Shareholders”) as follows.  
 
(a) The Company will be convening and holding an Extraordinary General Meeting 

(“EGM”) on or before 25 September 2026 to seek Shareholders’ approval: (i) to carry 
out and implement the Proposed Spin-Off Listing, as well as any other transactions 
contemplated thereunder; and (ii) for the percentage reduction of the Company’s 
equity interest in AVS, being a principal subsidiary of the Company, by more than 
20% as required under Rule 805(2) of the Mainboard Rules of the Listing Manual of 
the Singapore Exchange Securities Trading Limited. The Notice convening the EGM 
together with a circular providing further details and information pertaining to the 
aforesaid are expected to be issued to the Shareholders on or before 4 September 
2026.  

 
(b) As noted in the Company’s announcement of 14 July 2026, AVS has engaged 

professionals to assist with and support the preparatory work for the purposes of 
the Proposed Spin-Off Listing including financial advisor and underwriter, legal 
counsels and US auditor. The Company would like to inform the Shareholders that 
good progress has been made in connection with the preparation of the SEC Form 
F-1 that has to be filed with the US Securities and Exchange Commission for the 
purposes of the proposed offering of securities for the purposes of the Proposed 
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Spin-Off Listing including the commencement of PCAOB audit(1) by the US auditor.  
For the information of Shareholders, the readiness of AVS to file the SEC Form F-1 
with the US Securities and Exchange Commission would be dependent on a number 
of factors including but not limited to the completion of the aforesaid PCAOB audit. 

 
Note: 
 
(1) “PCAOB audit” means an audit of the relevant financial statements conducted by an 

independent public accounting firm registered with the US Public Company Accounting 
Oversight Board (“PCAOB”), in accordance with the auditing standards of the PCAOB. 

 
(c) As part of the preparations for the Proposed Spin-Off Listing, the Company has 

appointed Mr. Fong Thian Loong as the Chief Financial Officer of the Spin-Off Group. 
Mr. Fong holds a BSc (Hons) in Applied Accounting and is a Fellow Chartered 
Accountant of Singapore (FCA (Singapore)).  

 
GENERAL 
 
The Company will make further announcements, as and when appropriate, in relation to 
the Proposed Spin-Off Listing as and when there are material developments. 
 
Shareholders of the Company and potential investors should note that the 
completion of the Proposed Spin-Off Listing are dependent on and subject to, 
among others, the prevailing market conditions and approvals from the relevant 
authorities including the US Securities and Exchange Commission. Accordingly, 
there can be no assurance as to whether and when the Proposed Spin-Off Listing 
will be implemented or completed. 
 
Shareholders and potential investors are reminded to exercise caution when 
dealing in the securities of the Company and should consult their stockbrokers, 
bank managers, solicitors, accountants or other professional advisers if they are in 
doubt about the actions they should take. 
 
 
BY ORDER OF THE BOARD 
 
Mr Tan Khai Pang 
Chief Executive Officer 
19 August 2026 

 


